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Dr. David Pistrui serves as the Director of Entreprenecurship and Innovation at
the Illinois Institute of Technology (IIT), Chicago, Illinois USA, and holds the
Coleman Foundation Chair in Entrepreneurship. He is also Industry Professor of
Business at IIT. Dr. Pistrui also holds faculty appointments in the Armour College
of Engineering, the Institute of Design and the College of Architecture at IIT. Dr.
Pistrui has held a number of scholarly appointments in the US and Europe:
founding Managing Director of the Wharton Enterprising Families Initiative
(Wharton School of Business, University of Pennsylvania), the Raymond Chair in
Family Business (Alfred University, New York), and founding Director of the
Center for Family Business and Entreprencurial Leadership (Alfred University).

With over 25 years of business experience, Dr. Pistrui serves as the Managing
Director of Acumen Dynamics, LLC, a strategy based education, advisory and
research firm that focuses on practical knowledge and skills that help organizations align vision and strategy with
execution and performance. Dr. Pistrui has extensive experience working throughout the world with privately
controlled enterprises, nonprofit organization and academic institutions.

David Pistrui holds a Ph.D. in Business Administration (Cum Laude) in Entreprencurship, Strategy, and
Management from Universitat Autonoma de Barcelona, (Spain), a Ph.D. in Sociology from the University of
Bucharest (Romania), an M.A. in Liberal Studies from DePaul University, Chicago (USA), and a B.S. in Business
Administration in Marketing and Economics from Western Michigan University (USA).

Illinois Institute of Technology: http://www.iit.edu/
Stuart School of Business: http:/ /www.stuart.iit.edu/

Dr. Eric Frey

Managing Editor of Der Standard
and author of M:t der Krise leben lernen

Dr. Eric Frey is the managing editor of the daily Der Standard. He is also
the Austrian correspondent of the London Financial Times and The
Economist. From 2001 to 2002 he was a guest professor, holding the
Marshall Plan Chair for Austrian Studies at the University of New
Orleans, and is currently adjunct professor for international relations at
Webster University in Vienna. Dr. Frey published several books,
including C | i nt o n (Cliitons Kimgkd) in d9Q3, Black Book USA
(Schwarzbuch USA) in 2004, Hitler Syndrome in 2005, and his latest book

: S L Living with the Crisis (Mit der Krise leben lernen) was recently published this
year. Er1c Frey holds a Ph. D in pohtlcal science from the University of Vienna and a B.A. as well as an MPA in
International Relations from Princeton University.

Der Standard: http:/ /derstandard.at/
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REMARKS, STATEMENTS & BRIEFINGS

Remarks by the President on Job Creation and Job Training

Dwight D. Eisenhower Executive Office Building, Washington, D.C., May 8, 2009
... This morning we learned that our economy lost another 539,000 jobs in the month of April. And while it's somewhat
encouraging that this number is lower than it's been in each of the past six months, it's still a sobering toll. The
unemployment rate is at its highest point in 25 years. It underscores the point that we're still in the midst of a recession
that was years in the making and will be months or even years in the unmaking; and we should expect further job losses
in the months to come.
Although we have a long way to go before we can put this recession behind us, the gears of our economic engine do
appear to slowly — to be slowly turning once again. Consumer spending and home sales are stabilizing; construction
spending is up for the first time in six months. So step by step, we're beginning to make progress. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-on-Job-

Creation-and-Job-Training-5/8/09/

News Conference by the President

East Room, The White House, April 29, 2009
.. Q: ... Mr. President, as the entire nation tries to climb out of this deep recession, in communities of color the
circumstances are far worse. The black unemployment rate, as you know, is in the double digits. And in New York City,
for example, the black unemployment rate for men is near 50 percent.
My question tonight is given this unique and desperate circumstance, what specific policies can you point to that will
target these communities? And what's a timetable for us to see tangible results?
The President: Well, keep in mind that every step we're taking is designed to help all people. But folks who are most
vulnerable are most likely to be helped because they need the most help. So when we passed the Recovery Act, for
example, and we put in place provisions that would extend unemployment insurance or allow you to keep your health
insurance, even if you've lost your job, that probably disproportionately impacted those communities that had lost their
jobs. ....
FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/News-Conference-by-the-President-

4/29/2009/

Remarks by the President in Arnold, Missouri

Fox Senior High School, Arnold, Missouri, April 29, 2009
... To jumpstart job creation and get our economy moving again, we passed the most ambitious economic recovery plan
in our nation's history. And already, we're beginning to see this change take hold. In Jefferson City, over 2,500 jobs will
be created on Missouri's largest wind farm, so that American workers are harnessing clean, American energy. Across the
state, roughly 20,000 transportation jobs will be supported by the Recovery Act, so that Missourians are rebuilding your
roads, your bridges, your rails.
To restore fairness to our economy, we've taken several steps with Congress to strengthen the middle class. We cut
taxes for 95 percent of American households through a tax cut that will put $120 billion directly into your pockets. We
finally signed a law long overdue that will protect equal pay for equal work for American women. We extended health
care to millions of children across this country.
We launched a housing plan that has already contributed to a spike in the number of homeowners who are refinancing
their mortgages, which is the equivalent of another tax cut for them. And if you haven't refinanced, you might want to
take a look and see if it's possible, because that can save people a lot of money. We've taken steps to unfreeze the
market for auto loans and student loans and small business loans. And we're acting with the full force of the federal
government to ensure that our banks have the capital and the confidence to lend money to the families and business
owners who keep this economy running. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-at-Arnold-
Missouri-Town-Hall/

Remarks by the President and the Vice President on a Vision for High-Speed Rail in America
Dwight D. Eisenhower Executive Office Building, Washington, D.C., April 16, 2009
... The President: ... You know, I've been speaking a lot lately about what we'te doing to break free of our economic
crisis so to put people back to work and move this nation from recession to recovery. And one area in which we can
make investments with impact both immediate and lasting is in America's infrastructure.
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And that's why the Recovery and Reinvestment Plan we passed not two months ago included the most sweeping
investment in our infrastructure since President Eisenhower built the Interstate Highway System in the 1950s. And
these efforts will save money by untangling gridlock, and saving lives by improving our roads, and save or create
150,000 jobs, mostly in the private sector, by the end of next year. Already, it's put Americans back to work. And so far,
we're ahead of schedule, we're under budget, and adhering to the highest standards of transparency and accountability.
But if we want to move from recovery to prosperity, then we have to do a little bit more. We also have to build a new
foundation for our future growth. Today, our aging system of highways and byways, air routes and rail lines is hindering
that growth. Our highways are clogged with traffic, costing us $80 billion a year in lost productivity and wasted fuel.
Our airports are choked with increased loads. Some of you flew down here and you know what that was about. We're
at the mercy of fluctuating gas prices all too often; we pump too many greenhouse gases into the air.

What we need, then, is a smart transportation system equal to the needs of the 21st century. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-and-the-Vice-

President-on-High-Speed-Rail/

Remarks by the President on the Economy
Georgetown University, Washington, D.C., April 14, 2009

.. My administration and Congtess boosted demand by passing the largest recovery plan in our nation's history. It's a
plan that's already in the process of saving or creating 3.5 million jobs over the next two yeats. It's putting money
directly into people's pockets with a tax cut for 95 percent of working families that's now showing up in paychecks
across America. And to cushion the blow of this recession, we also provided extended unemployment benefits and
continued health care coverage to Americans who've lost their jobs through no fault of their own.

Now, you will recall that some argued this recovery plan is a case of irresponsible government spending, that it's
somehow to blame for our long-term deficit projections, and that the federal government should be cutting instead of
increasing spending right now. So I want to tackle this argument head on. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-on-the-
Economy-at-Georgetown-University /

Remarks by the President and the Vice President on the American Recovery and Reinvestment

Act

U.S. Department of Transportation, Washington, D.C., April 13, 2009

.. The President: ... I want to discuss what we'te doing to restore economic secutity here at home — to revitalize our
nation's infrastructure and create good jobs across America.

It has been neatly three months since I first took office, and I think it's fair to say that we've been busy. Faced with an
extraordinary economic crisis, we've responded with extraordinary action — action that's both unprecedented in scale
and unprecedented in its speed.

We developed plans to stabilize our housing market, to unfreeze our credit markets, and to ensure the survival of our
auto industry in this new century. We passed a budget that cuts our deficit in half while making investments to spur
long-term growth and lasting prosperity. And because we know that people are hurting right now, and we need to
create jobs and get money into people's pockets tight now, we passed the American Recovery and Reinvestment Act,
the most sweeping economic recovery plan in history: A plan to save or create 3.5 million jobs, putting Americans back
to work doing the work America needs done — and to give a tax cut to 95 percent of working Americans.

Today, I think it's safe to say that this plan is beginning to work. We see it in the clean energy companies rehiring
workers; in police departments cancelling planned layoffs; in health care clinics planning to expand to care for more
folks in need. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-and-Vice-
President-at-the-Department-of-Transportation/

Remarks by the Vice President on How the Recovery Act Is Helping Rural America
Pikeville Fire Department Main Station, Pikeville, North Carolina, April 1, 2009
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.. All told, we'te going to deliver more than $20 billion - $20 billion - even in Washington, that's a lot of money - $20
billion in loans and grants to improve economic opportunity and the quality of life in rural America; $20 billion set aside
for rural America. And the money is going to go to improving things which are not high on a lot of people's lists, but
will make a big difference - like improving broadband access so the farmer can sit there and get online and know exactly
what his product is being sold for not just the next county over, but across the country. And so your kids can be
brought into the same kind of opportunity that kids all over the world are being brought into.

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-Vice-President-on-How-
the-Recovery-Act-is-Helping-Rural-America-Pikesville-NC/
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Remarks by the President at Graduation of Columbus Police Division's 114™ Class
Aladdin Shrine Center, Columbus, Ohio, March 6, 2009

... I signed the American Recovery and Reinvestment Act into law.

Now there were those — there were those who argued that our recovery plan was unwise and unnecessary. They
opposed the very notion that government has a role in ending the cycle of job loss at the heart of this recession. There
are those who believe that all we can do is repeat the very same policies that led us here in the first place.

But I also know that this country has never responded to a crisis by sitting on the sidelines and hoping for the best. I
know that throughout our history, we have met every great challenge with bold action and big ideas. That's what's
fueled a shared and lasting prosperity. And I know that at this defining moment for America we have a responsibility to
ourselves and to our children to do it once again. We have a responsibility to act, and that's what I intend to do as
President of the United States of America.

So for those who still doubt the wisdom of our recovery plan, I ask them to talk to the teachers who are still able to
teach our children because we passed this plan. I ask them to talk to the nurses who are still able to care for our sick,
and the firefighters and first responders who will still be able to keep our communities safe. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-at-Graduation-
of-Columbus-Police-Divisions-114th-Class /

Remarks by the President and the Vice President on Transportation Infrastructure

U.S. Department of Transportation, Washington, D.C., March 3, 2009
... The President: ... I want to begin with some plain talk: The economy's performance in the last quarter of 2008 was
the worst in over 25 years. And, frankly, the first quarter of this year holds out little promise for better returns....
Two weeks ago, I signed into law the American Recovery and Reinvestment Act, the most sweeping economic recovery
plan in history. And already, its impact is being felt across this nation. Hardworking families can now worry a little less
about next month's bills because of the tax cut they'll soon find in the mail. Renewable energy companies that were
once downsizing are now finding ways to expand. And transportation projects that were once on hold are now starting
up again — as part of the largest new investment in America's infrastructure since President Eisenhower built the
Interstate Highway System. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-and-Vice-
President-on-transportation-infrastructure /

Press Briefing by OMB Director Peter Orszag and CEA Chair Christina Romer
Office of the Press Secretary, The White House, February 26, 2009

Director Orszag: ... The budget that we are releasing this morning fulfills the President's campaign promises to be
honest and responsible, to reorient the federal budget towards programs that work and away from those that don't, and
to invest in education, promote clean energy, and reduce health care costs. Unfortunately, those tasks are substantially
more difficult because of the pair of trillion-dollar deficits that we are inheriting.

The first trillion-dollar deficit, which is shown on the first chart, is the gap between how much the economy could
produce each year and how much it is producing each year, as you see in these estimates. Both this year and next year
there is a GDP gap of roughly $1 trillion. The purpose of the recovery act was to start to jumpstart the economy and
reduce that gap in output. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Press-Briefing-by-OMB-Director-Petet-

Orszag-and-CEA-Chair-Christina-Romer/

Remarks of President Barack Obama — Address to Joint Session of Congress

Washington, D.C., February 24, 2009

As Prepared for Delivery
... As soon as I took office, I asked this Congtess to send me a recovery plan by President’s Day that would put people
back to work and put money in their pockets. Not because I believe in bigger government — I don’t. Not because I’'m
not mindful of the massive debt we’ve inherited — I am. I called for action because the failure to do so would have cost
more jobs and caused more hardships. In fact, a failure to act would have worsened our long-term deficit by assuring
weak economic growth for years. That’s why I pushed for quick action. And tonight, I am grateful that this Congress
delivered, and pleased to say that the American Recovery and Reinvestment Act is now law.
Over the next two years, this plan will save or create 3.5 million jobs. More than 90% of these jobs will be in the private
sector — jobs rebuilding our roads and bridges; constructing wind turbines and solar panels; laying broadband and
expanding mass transit.
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Because of this plan, there are teachers who can now keep their jobs and educate our kids. Health care professionals
can continue caring for our sick. There are 57 police officers who are still on the streets of Minneapolis tonight because
this plan prevented the layoffs their department was about to make.

Because of this plan, 95% of the working households in America will receive a tax cut — a tax cut that you will see in
your paychecks beginning on April 1st.

Because of this plan, families who are struggling to pay tuition costs will receive a $2,500 tax credit for all four years of
college. And Americans who have lost their jobs in this recession will be able to receive extended unemployment
benefits and continued health care coverage to help them weather this storm. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-of-President-Barack-Obama-
Address-to-Joint-Session-of-Congress /

Remarks by the President and the Vice President to the National Governors Association
State Dining Room, The White House, February 23, 2009

The President: ... Because of what we did together, this plan will save or create at least 3.5 million jobs in every state
across the country. It will keep your police officers on the beat, your firefighters on the job, your teachers in the
classroom. It will provide expanded unemployment insurance and protect health care for your residents who have been
laid off. And beginning April 1st, it will put more money back into the pockets of 95 percent of your working families.
So this plan will ensure that you don't need to make cuts to essential services that Americans rely on now more than
ever. And to show you we're serious about putting this recovery plan into action swiftly, I'm announcing today that this
Wednesday, our administration will begin distributing more than $15 billion in federal assistance under the Recovery
Act to help you cover the costs of your Medicaid programs — I know something that is going to be of great relief to
many of you.

That means that by the time most of you get home; money will be waiting to help 20 million vulnerable Americans in
your states keep their health care coverage. ...

FULL TRANSCRIPT: http://www.whitehouse.gov/the press office/Remarks-by-the-President-and-Vice-President-to-
the-National-Governors-Association

The Quickest and Broadest Tax Cut Ever - Weekly Address by the President to the Nation
The White House, February 21, 2009

Earlier this week, I signed into law the American Recovery and Reinvestment Act — the most sweeping economic
recovery plan in history. ...

I'm grateful to Congress, governors and mayors across the country, and to all of you whose support made this critical
step possible.

Because of what we did together, there will now be shovels in the ground, cranes in the air, and workers rebuilding our
crumbling roads and bridges, and repairing our faulty levees and dams.

Because of what we did, companies — large and small — that produce renewable energy can now apply for loan
guarantees and tax credits and find ways to grow, instead of laying people off; and families can lower their energy bills
by weatherizing their homes.

Because of what we did, our children can now graduate from 21st century schools and millions more can do what was
unaffordable just last week — and get their college degree.

Because of what we did, lives will be saved and health care costs will be cut with new computerized medical records. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/blog/09/02/20/The-quickest-and-broadest-tax-cut-ever/

Remarks by the President and the Vice President at Signing of the American Recovery and
Reinvestment Act
Denver Museum of Nature and Science, Denver, Colorado, February 17, 2009

6

... The American Recovery and Reinvestment Act that I will sign today — a plan that meets the principles I laid out in
January — is the most sweeping economic recovery package in our history. It's the product of broad consultation and
the recipient of broad support — from business leaders, unions, public interest groups, from the Chamber of Commerce
and the National Association of Manufacturers, as well as the AFL-CIO. From Democrats and Republicans, mayors as
well as governors. It's a rare thing in Washington for people with such diverse and different viewpoints to come
together and support the same bill. ...

Now, as important as the step we take today is, this legislation represents only the first part of the broad strategy we
need to address our economic crisis. In the coming days and weeks, I'll be launching other aspects of the plan. We will
need to stabilize, repair, and reform our banking system, and get credit flowing again to families and businesses. We will
need to end the culture where we ignore problems until they become full-blown crises instead of recognizing that the
only way to build a thriving economy is to set and enforce firm rules of the road. ...
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FULL TRANSCRIPT: http: .whi . -the-President-and-Vice-
President-at-Signing-of-the-American-Recovery-an

A Major Milestone - Weekly Address by the President to the Nation

The White House, February 14, 2009
... This morning, I’'m pleased to say that after a lively debate full of healthy difference of opinion, we have delivered real
and tangible progress for the American people.
Congress has passed my economic recovery plan — an ambitious plan at a time we badly need it. It will save or create
more than 3.5 million jobs over the next two years, ignite spending by business and consumers alike, and lay a new
foundation for our lasting economic growth and prosperity.
This is a major milestone on our road to recovery, and I want to thank the Members of Congress who came together in
common purpose to make it happen. Because they did, I will sign this legislation into law shortly, and we’ll begin
making the immediate investments necessary to put people back to work doing the work America needs done. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/blog/09/02/14/A-major-milestone/

Opening Remarks of President Barack Obama

First Presidential Press Conference, East Room, The White House, February 9, 2009

As Prepared for Delivery
... Last month, our economy lost 598,000 jobs, which is nearly the equivalent of losing every single job in the state of
Maine. And if there’s anyone out there who still doesn’t believe this constitutes a full-blown crisis, I suggest speaking to
one of the millions of Americans whose lives have been turned upside down because they don’t know where their next
paycheck is coming from.
That is why the single most important part of this Economic Recovery and Reinvestment Plan is the fact that it will
save or create up to 4 million jobs. Because that is what America needs most right now.
It is absolutely true that we cannot depend on government alone to create jobs or economic growth. That is and must
be the role of the private sector. But at this particular moment, with the private sector so weakened by this recession,
the federal government is the only entity left with the resources to jolt our economy back to life. It is only government
that can break the vicious cycle where lost jobs lead to people spending less money which leads to even more layoffs.
And breaking that cycle is exactly what the plan that’s moving through Congtess is designed to do. ...
FULL TRANSCRIPT: http://www.whitehouse.gov/blog post/the first press conference/

REPORTS, PRESS RELEASES & PUBLICATIONS

Vice President Biden Delivers First Quarterly Report to the President on Recovery Act
Progress
Press Release, The White House, May 13, 2009
The Vice President today submitted his first quarterly report to the President detailing progress implementing the
American Recovery and Reinvestment Act (ARRA). The report shows eatly progress providing immediate financial
relief for American families and jump-starting billions of dollars in job-creating projects in the first quarter, with both
the pace of spending and job creation expected to accelerate significantly in the coming months.
In the first 77 days of the two-year Recovery Act program:
e 150,000 jobs have been created or saved
e More than $88 billion dollars has been made available for programs and projects
e Over 3,000 transportation construction projects have been funded in 52 states and  territories
e Ninety-five percent of working families have begun seeing the benefits of the Making Work Pay tax credit in their
paychecks
e COBRA health insurance premiums have been reduced by 65 percent
e  Unemployment benefits have increased by $25 a week
e  States have drawn down $15.7 billion in Medical Assistance (FMAP) funds, allowing them to avoid budget cuts

e Thirteen states have qualified for State Fiscal Stabilization Funds to improve education programs and save
education-related jobs ...

Report-to-the-President-on-Recovery-Act-Progress/
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http://www.whitehouse.gov/the_press_office/Vice-President-Biden-Delivers-First-Quarterly-Report-to-the-President-on-Recovery-Act-Progress/

QUARTERLY REPORT TO THE PRESIDENT ON PROGRESS IMPLEMENTING THE AMERICAN
RECOVERY AND REINVESTMENT ACT OF 2009, The White House, May 2009
http://www.whitehouse.gov/assets/documents/Q1 ARRA Report.pdf (pdf)

Payments to State Grantees for Administrative Costs of Recovery Act Activities
Memorandum for the Heads of Departments and Agencies

By Peter R. Orszag, Director

Office of Management and Budget/ Executive Office of the President, May 11, 2009

The Administration remains committed to effective implementation of the American Recovery and Reinvestment Act
(“Recovery Act”). A majority of Recovery Act dollars are disbursed by the States, who thus play a central role in the
prudent, timely, and transparent expenditure of Recovery funds. It is therefore critical that State governments quickly
and effectively build the necessary administrative capacities to meet their reporting and other responsibilities under the
Act. OMB has been working closely with Federal agencies and State governments to identify potential barriers to State
implementation efforts and identify solutions that will enable successful outcomes. ...

FULL TEXT: http://www.whitehouse.gov/omb/assets/memoranda fy2009/m09-18.pdf (pdf)

Estimates of Job Creation from the American Recovery and Reinvestment Act Of 2009
Council of Economic Advisers/ Executive Office of the President, May 2009

The American Recovery and Reinvestment Act (ARRA) was designed to save and create jobs, as well as to cushion the
economic downturn and make crucial public investments. At the time of passage, the Council of Economic Advisers
(CEA) made estimates of the employment effects of the Act for the economy as a whole. As the money is being
distributed by the various agencies, there is interest in estimates of the likely jobs effects of the individual pieces. Of
course, as projects swing into action, the government will gather actual data on reported job creation. This report
describes the estimating procedures used so far; specifies procedures to be used by recipients for estimating job creation
going forward; discusses reporting requirements for job creation; and describes the procedures the CEA will use to
evaluate the job creation and retention benefits of the ARRA going forward.

FULL REPORT: http://www.whitehouse.gov/assets/documents/Job-Years Revised5-8.pdf (pdf)

PRESS BRIEFING BY A SENIOR ADMINISTRATION OFFICIAL ON NEW CEA REPORT MEASURING
RECOVERY ACT CREATING, SAVING JOBS, via Teleconference, May 11, 2009
http: / /www.whitehouse.gov/the press office/Briefing-b -a-Semor-Admlnlstratlon on-CEA-Report-

Measuring-Recovery-Act-Creating-Saving-Jobs /

On Earth Day Vice President Biden Announces $300 Million in Recovery Act Funds for Clean
Cities Program
Press Release, The White House, April 22, 2009

LANDOVER, MD. — During a visit to the WMATA Carmen Turner Maintenance and Training Facility in Landover,
MD, Vice President Joe Biden today announced $300 million in funding from the American Recovery and
Reinvestment Act for state and local governments, and transit authorities to expand the nation’s fleet of clean,
sustainable vehicles and the fueling infrastructure necessary to support them.

"For city and state governments across this country, every day is Earth Day thanks to the ambitious commitments they
are making to green their vehicles and transit systems. Now it’s time for Washington to help them deliver on those
promises," said Vice President Biden. ...

FULL TEXT: http://www.whitehouse.gov/the press office/On-Earth-Day-Vice-President-Biden-Announces-
300-Million-in-Recovery-Act-Funds-for-Clean-Cities-Program/

President Obama, Vice President Biden, Secretary LaHood Call for U.S. High-Speed
Passenger Trains
Press Release, The White House, April 16, 2009
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President Barack Obama, along with Vice President Biden and Secretary LaHood, announced a new U.S. push today to
transform travel in America, creating high-speed rail lines from city to city, reducing dependence on cars and planes and
spurring economic development.

The President released a strategic plan outlining his vision for high speed rail in America. The plan identifies $8 billion
provided in the ARRA and $1 billion a year for five years requested in the federal budget as a down payment to jump-
start a potential world-class passenger rail system and sets the direction of transportation policy for the future. The
strategic plan wi]l be fo]lowed by detailed guidance for state and local applicants. By late summer, the Federal Railroad
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FULL TEXT: http://www.whitehouse.gov/the press office/President-Obama-Vice-President-Biden-

Secretary-LaHood-Call-for-US-High-Speed-Passenger-Trains /

President Obama, Vice President Biden, Transportation Secretary LaHood Announce 2,000th

Transportation Project Under Economic Recovery Act

Press Release, The White House, April 13, 2009
President Barack Obama today announced funding for the 2,000th transportation project under the American Recovery
and Reinvestment Act (ARRA), only six weeks after approving the first project. The President made the rematks at the
U.S. Department of Transportation with Vice President Biden and Transportation Secretary Ray LaHood.
"Just 41 days ago we announced funding for the first transportation project under ARRA and today we’re approving
the 2,000th project,”" said President Obama. "I am proud to utter the two ratest phrases in the English language —
projects are being approved ahead of schedule, and they are coming in under budget." ...
FULL TEXT: http://www.whitehouse.gov/the press office/President-Obama-Vice-President-Biden-
Transportation-Secretary-LaHood-Announce-2000/

Vice President Biden Announces $2.3 Billion in Recovery Act Funds to Help Care for Children,

Prevent Disease Child Care and Vaccination Programs to Benefit from Recovery Act

Press Release, The White House, April 9, 2009
Vice President Joe Biden announced today that the Obama Administration will make $2.3 billion available for crucial
health and human services programs that help to provide care for children and prevent disease. States will receive $2
billion in Recovery Act funding to support child care for working families. The Administration also plans to make $300
million in vaccines and grants available to ensure more underserved Americans receive the vaccines they need.
The $2 billion in Recovery Act funds for the Child Care and Development Fund will allow states across the country to
support child care services for more families whose children require care while they are working, seeking employment
or receiving job training or education. ...
FULL TEXT: http://www.whitehouse.gov/the press office/Vice-President-Biden-Announces-23-Billion-in-
Recovery-Act-Funds-to-Help-Care-for-C/

Vice President Biden, Railroad Administrator, Members of Congress Announce Funding for

Amtrak in Recovery Act

Press Release, The White House, March 13, 2009
Standing at Washington, DC’s Union Station, one of the most traveled railway stations in the nation, Vice President Joe
Biden announced that Amtrak will receive $1.3 billion in grant funding from the recently enacted American Recovery
and Reinvestment Act (ARRA) to expand passenger rail capacity. ... "Over 28 million passengers ride Amtrak each
year. That’s about 500,000 passengers a week — or 80,000 a day," said Vice President Biden. "For too long, we haven’t
made the investments we needed to make Amtrak as safe, as reliable, as secure as it can be. That ends now. The funds
in the Recovery Act for Amtrak will help create jobs and at the same time, repair and update critical needs of our
nation’s infrastructure." ...
ARRA funding will roughly double the size of Amtrak’s capital investment program over a two-year period. It will be
used to upgrade railroad assets and infrastructure and for capital projects that expand passenger rail capacity. ...
FULL TEXT: http://www.whitehouse.gov/the press office/Vice-President-Biden-Railroad-Administrator-
Members-of-Congress-Announce-Funding-f/

Administration Announces Nearly $8 Billion in Weatherization Funding and Energy Efficiency
Grants
Press Release, The White House, March 12, 2009

Vice President Joe Biden and Energy Secretary Chu today detailed an investment of neatly $8 billion in state and local
weatherization and energy efficiency efforts as part of the President’s American Recovery and Reinvestment Act. With
an investment of about $5 billion through the Weatherization Assistance Program and about $3 billion for the State
Energy Program, the Department of Energy will partner with state and local governments to put 87,000 Americans to
work and save families hundreds of dollars per year on their energy bills.

To jump-start job creation and weatherization work, the Department of Energy is releasing the first installment of the
funding — about $780 million — in the next few days. The Department will release additional funding over time as states
demonstrate that they are using the funding effectively and responsibly to create jobs and cut energy use. ...

FULL TEXT: http://www.whitehouse.gov/the press office/Administration-Announces-Nearly-8-Billion-in-
Weatherization-Funding-and-Energy-Eff/
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Fact Sheet: Investing in Public Safety
The White House, March 6, 2009

Today President Barack Obama announced that Attorney General Eric Holder and the Department of Justice are
making available $2 billion Recovery Act 2009 funding allocations for state and local law enforcement and criminal
justice assistance, available through the Edward Byrne Justice Assistance Grant (JAG) Program.

This funding will be used to help communities keep their neighborhoods safer with more cops, prosecutors, and
probation officers; more radios and equipment; more help for crime victims and more crime prevention programs for
youth. ...

FULL TEXT: http://www.whitehouse.gov/the press office/FACT-SHEET-Investing-in-Public-Safety/

Vice President Biden, U.S. Transportation Secretary LaHood, Miami Mayor Diaz Announce
Availability of $8.4 Billion in Public Transportation Investments
Press Release, The White House, March 5, 2009

Miami, Fla. — Vice President Joe Biden, U.S. Transportation Secretary Ray LaHood, and Miami Mayor Manny Diaz
today announced the availability of $8.4 billion from the American Recovery and Reinvestment Act (ARRA) to states
and local transportation authorities to repair and build America’s public transportation infrastructure. The
announcement took place at the future site of the Miami Intermodal Center, which is slated to serve as a 21st century
hub for all types of mass transit.

"What’s happening here in Miami, we have happening all over America. Resources are being put to work not only
creating jobs now — but also investing in the future. A future that strengthens our transit system, makes us more energy
efficient and increases safety,”" said Vice President Joe Biden. "With this recovery package, we will be creating jobs,
saving jobs, and putting money in people’s pockets. And with these resources, we’ll not only be rebuilding roads and
bridges and schools, we’ll be building new transit centers like this one. And that means we’ll be rebuilding America." ...
FULL TEXT: http://www.whitehouse.gov/the press office/Vice-President-Biden-Announces-Funds-in-
Public-Transportation/

Highway Spending from Recovery Act Expected to Create or Save 150,000 Jobs by End of 2010
Press Release, The White House, March 3, 2009

* Many of these jobs will pay well above the national average.

The American Reinvestment and Recovery Act is expected to create or save 3.5 million jobs by the end of next year.
Some of these jobs will come from direct spending by the Federal government to improve the nation’s roads, bridges,
schools, and other parts of our national infrastructure.

One such investment calls for spending $28 billion on highway construction. This money will be allocated to states
across the nation, helping to partly offset the job losses that have occurred throughout the country.

Using the same economic model that predicted the overall job growth, we find that this particular investment will lead
to 150,000 jobs saved or created by the end of 2010. ...

FULL TEXT: http://www.whitehouse.gov/the press office/Highway-Spending-from-Recovery-Act-
Expected-to-Create-or-Save-150000-Jobs-By-End-o/

Estimated Macroeconomic Impacts of the American Recovery and Reinvestment Act of 2009
Congtessional Budget Office/ U.S. Congress, March 2, 2009

A year-by-year estimate of the economic effects of the American Recovery and Reinvestment Act of 2009 (ARRA,
Public Law 111-5), which was enacted on February 17, 2009, as prepared by the Congressional Budget Office (CBO).
FULL TEXT: http://www.cbo.gov/ftpdocs /100xx /doc10008/03-02-Macro_Effects of ARRA.pdf (pdf)

American Recovery and Reinvestment Plan: The Impact for the Individual States
Fact Sheet, The White House, February 2009
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The American Recovery and Reinvestment Plan is a nationwide effort to create jobs, jumpstart growth and transform
our economy for the 21st century. Across the country, this plan will help businesses create jobs and families afford their
bills while laying a foundation for future economic growth in key areas like health care, clean energy, education and a
21st century infrastructure.

The fact sheet shows, state-by-state, how many jobs the American Recovery and Reinvestment Plan aims to create.
FULL TEXT: http://www.whitehouse.gov/assets/documents/White House Releases Additional Statel.pdf

(pdf)
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The American Recovery and Reinvestment Act: Helping Middle-Class Families

Staff Report, Middle Class Task Force/ The White House, February 2009
One of the central goals of the Middle Class Taskforce is to identify public policies that will help middle class families
by improving their living standards. This taskforce goal is an especially important one, because even in normal times of
economic growth in recent years, the middle class has not gotten very far ahead. In fact, even during the economic
expansion of the 2000s, as we show below, the real income of working-age, middle-class households actually fe// by
about $2,000.
In this current period of widespread economic hardship, a key tool for helping these families is the American Recovery
and Reinvestment Act, or ARRA. The ARRA is the $787 billion package supported by the Obama/Biden
administration, which was passed by Congress and signed into law on February 17, 2009. This staff report focuses on
how the ARRA helps middle-income families.
The ARRA helps struggling families in a variety of ways. First, by creating and saving jobs — 3.5 million by the end of
next year, according to estimates by the Council of Economic Advisers — the ARRA gives a crucial boost to family
incomes, which we quantify below. Second, the ARRA creates and expands a number of provisions that raise family
income, directly and indirectly. Tax cuts and programs targeted both at middle- and lower-income families give a direct
boost to after-tax income. Expansions to safety net programs, like the Supplemental Nutrition Assistance Program
(SNAP, formerly food stamps), help lower-income, vulnerable families deal with hardships. And expansions to
unemployment insurance and healthcare programs in the ARRA help families across the income spectrum who are
suffering from the loss of jobs, health coverage, and income....
FULL REPORT: http://www.whitehouse.gov/assets/documents/staff report ARRA-FINAL.pdf (pdf)

Vice President Biden to Oversee the Administration’s Implementation of the Recovery Act’s

Provisions

Press Release, The White House, February 23, 2009
President Barack Obama announced Vice President Joe Biden will oversee the Administration’s implementation of the
Recovery Act’s provisions and the appointment of Earl Devaney as Chair of the Recovery Act Transpatency and
Accountability Board in a meeting with the Nation’s Governors this morning. The Vice President will meet regularly
with key members of the Cabinet, Governors and Mayors to make sure their efforts are speedy and effective. He will
also make regular, public reports to the President on implementation and those will be posted on Recovery.gov. The
Chair of the Transparency and Accountability Board Earl Devaney will report to the Vice President. ...
FULL TEXT: http://www.whitehouse.gov/the press office/Vice-President-Biden-to-Oversee-the-

Administrations-implementation-of-the-Recovery/

President Obama Announces $15 Billion in Medicaid Relief from ARRA Headed To States
Press Release, The White House, February 23, 2009
Moving swiftly to bring real relief to Americans hit hard by the economic crisis, President Barack Obama announced
today that states will be able to access the first two quarters of Federal Medical Assistance Percentage funding (FMAP)
starting this Wednesday, February 25. FMAP — the federal match for Medicaid — helps pay for health care for the
families struggling during the economic crisis and some of the nation’s most vulnerable citizens. More than 49 million
Americans rely on Medicaid for health care coverage and this funding could help 20 million more Americans get
covered. The President made the announcement at a meeting of the nation’s governors at the White House.
"This plan will also help ensure that you don’t need to make cuts to essential services Americans rely on now more than
ever," the President told the Nation’s Governors in a meeting at the White House this morning. ...
FULL TEXT: http://www.whitehouse.gov/the press office/President-Obama-Announces-15-Billion-in-
Medicaid-Relief-from-ARRA-Headed-To-States/

Initial Implementing Guidance for the American Recovery and Reinvestment Act of 2009

Memorandum for the Heads of Departments and Agencies

By Peter R. Orszag, Director

Office of Management and Budget/ Executive Office of the President, February 18, 2009
... The Administration is committed to investing Recovery Act dollars with an unprecedented level of transparency and
accountability so Americans know where their tax dollars are going and how they are being spent. The guidance issued
today contains critical action steps that Federal agencies must take immediately to meet these objectives and to
implement the Act effectively. ...
More broadly, the guidance establishes requirements for various aspects of Recovery Act planning and implementation.
These requirements are intended to meet crucial accountability objectives:
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e  Funds ate awarded and distributed in a prompt, fair, and reasonable manner;

e The recipients and uses of all funds are transparent to the public, and the public benefits of these funds are
reported cleatly, accurately, and in a timely manner;

e  Tunds are used for authorized purposes and instances of fraud, waste, error, and abuse are mitigated;
e  Projects funded under this Act avoid unnecessary delays and cost overruns; and

e  Program goals are achieved, including specific program outcomes and improved results on broader economic
indicators. ...
FULL TEXT: http://www.whitehouse.gov/omb/assets/memoranda fy2009/m09-10.pdf (pdf)

White House Releases State by State Numbers; American Recovery and Reinvestment Act to
Save or Create 3.5 Million Jobs
Press Release, The White House, February 17, 2009

The White House today released state-specific details on the local impact of the American Recovery and Reinvestment
Act. The American Recovery and Reinvestment Act is a nationwide effort to create jobs, jumpstart growth and
transform our economy to compete in the 21st century. The compromise package of $789 billion will create or save 3.5
million jobs over the next two years. Jobs created will be in a range of industries from clean energy to health care, with
over 90% in the private sector.

FULL TEXT: http://www.whitehouse.gov/the press office/White-House-Releases-State-by-State-Numbers-

American-Recovery-and-Reinvestment-Act/

Fact Sheets:

L4 JUMPSTARTING OUR ECONOMY AND INVESTING IN OUR FUTURE, February 17, 2009
http://www.whitehouse.gov/assets/documents/Recovery Act Overview 2-17.pdf (pdf)

e OVERVIEW ON AMERICAN RECOVERY AND REINVESTMENT ACT: A PROGRESSIVE PLAN TO
CREATE JOBS AND HELP FAMILIES, February 17, 2009
http://www.whitehouse.gov/assets/documents/Recovery Act Working Families 2-17.pdf (pdf)

e  STATE-BY-STATE JOBS IMPACT, February 13, 2009
http://www.whitehouse.gov/assets /documents /Recovery Act state-by-state jobs 2-131.pdf (pdf)

e JOB IMPACT BY CONGRESSIONAL DISTRICT, February 17, 2009
http://www.whitehouse.gov/assets/documents /Recovery Act congressional district jobs 2-17.pdf
(pdf)

e THE LARGEST INVESTMENT IN EDUCATION IN OUR NATION’S HISTORY — TO PREVENT
TEACHER LAYOFFS, MAKE KEY EDUCATION IMPROVEMENTS AND HELP MAKE COLLEGE
AFFORDABLE, February 17, 2009
http://www.whitehouse.gov/assets/documents/Recovery Act Education 2-17.pdf (pdf)

e MOVING AMERICA TOWARD A CLEAN ENERGY FUTURE, February 17, 2009
http://www.whitehouse.gov/assets/documents/Recovery Act Energy 2-17.pdf (pdf)

e PROVIDING HEALTH CARE TO THOSE IN NEED WHILE MAKING A DOWN PAYMENT ON
HEALTH REFORMS THAT WILL SAVE BILLIONS OF DOLLARS AND COUNTLESS LIVES, February 17,
2009
http://www.whitehouse.gov/assets/documents/Recovery Act Health Care 2-17.pdf (pdf)

e A $150 BILLION INVESTMENT IN OUR NATION’S INFRASTRUCTURE — THE LARGEST NEW
INVESTMENT SINCE THE CONSTRUCTION OF THE INTERSTATE HIGHWAY SYSTEM, February 17,
2009
http://www.whitehouse.gov/assets/documents/Recovery Act Infrastructure 2-17.pdf (pdf)

The Action Americans Need
Op-ed by President Barack Obama
February 5, 2009

12

By now, it's clear to everyone that we have inherited an economic crisis as deep and dire as any since the days of the
Great Depression. Millions of jobs that Americans relied on just a year ago are gone; millions more of the nest eggs
families worked so hard to build have vanished. People everywhere are worried about what tomorrow will bring. ...

Because each day we wait to begin the work of turning our economy around, more people lose their jobs, their savings
and their homes. And if nothing is done, this recession might linger for years. Our economy will lose 5 million more

“The Obama Factor: Opportunities, Challenges and Potential Impact of the American Recovery and
Reinvestment Plan on Business Development,” May 19, 2009
Program brief by the American Reference Center


http://www.whitehouse.gov/omb/assets/memoranda_fy2009/m09-10.pdf
http://www.whitehouse.gov/the_press_office/White-House-Releases-State-by-State-Numbers-American-Recovery-and-Reinvestment-Act/
http://www.whitehouse.gov/the_press_office/White-House-Releases-State-by-State-Numbers-American-Recovery-and-Reinvestment-Act/
http://www.whitehouse.gov/assets/documents/Recovery_Act_Overview_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_Working_Families_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_state-by-state_jobs_2-131.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_congressional_district_jobs_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_Education_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_Energy_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_Health_Care_2-17.pdf
http://www.whitehouse.gov/assets/documents/Recovery_Act_Infrastructure_2-17.pdf

jobs. Unemployment will approach double digits. Our nation will sink deeper into a crisis that, at some point, we may
not be able to reverse.

That's why I feel such a sense of urgency about the recovery plan before Congtess. ...

This plan is more than a prescription for short-term spending — it's a strategy for America's long-term growth and
opportunity in areas such as renewable energy, health care and education. And it's a strategy that will be implemented
with unprecedented transparency and accountability, so Americans know where their tax dollars are going and how they
are being spent. ...

FULL TEXT: http://www.america.gov/st/econ-

english /2009 /February/20090205115305bpuh0.5822107. html&distid=ucs

State-by-State Employment Data on Impact of American Recovery and Reinvestment Plan
Press Release, The White House, February 3, 2009
During a briefing with National Economic Council Director Larry Summers, the White House today released state-by-
state data detailing the jobs impact of the American Recovery and Reinvestment Plan. Summers discussed President
Barack Obama’s plan to create jobs, stimulate the economy, and foster long-term economic growth.
"We need to immediately jumpstart job creation and President Obama’s American Recovery and Reinvestment Plan
will help those who have suffered the most during this economic crisis. Our economy is in the midst of an
unprecedented crisis and we need to act now," Summers said today.
Obama’s plan will create 3-4 million jobs over the next two years. See below for state-by-state data detailing the
employment impact of the recovery plan. ...
FULL TEXT: http://www.whitehouse.gov/the press office/state by state employment impact/

The Job Impact of the American Recovery and Reinvestment Plan
A study by Christina Romer, the Chair of the Council of Economic Advisers and Jared Bernstein, Chief
Economist to the Vice-President
January 9, 2009
... Conclusions
This study has sought to investigate the likely job creation effects of the American Recovery and
Reinvestment Plan currently under consideration. As emphasized at many points in the analysis, there is substantial
uncertainty around all of our estimates. Nevertheless, we believe they can provide useful guidance as we go forward.
Among the key lessons from the analysis are:
e  The recovery plan needs to be large to counter the tremendous job loss that is likely to occur.
e The plan needs to include a range of components, such as direct government spending, state fiscal relief, and tax
cuts to ensure that jobs are created quickly and throughout the economy.
e The range of components is also important for ensuring that both male and female workers benefit from the
program.
e  An aggressive recovery program is important for protecting all Americans from job loss, but particularly for aiding
those groups disproportionately hurt by the rise in the overall unemployment rate.
e A well designed recovery plan will not only create numerous jobs, but also many jobs paying good wages and

providing full-time employment. ...
FULL REPORT: http://otrans.3cdn.net/45593e8ecbd339d074 13m6btlte.pdf (pdf)

CRS REPORTS FOR CONGRESS
(published by the Congressional Research Service/Library of Congress)

American Recovery and Reinvestment Act of 2009 (P.L. 111-5): Summary and Legislative
History
April 20, 2009
President Barack Obama signed H.R. 1, the American Recovery and Reinvestment Act (ARRA) of 2009, into law on
February 17, 2009, as P.L. 111-5 (123 Stat. 115-521). This report provides a summary and legislative history of ARRA
and identifies other resources that provide additional information regarding its content and implementation.
(for full text please contact the American Reference Center at: arc@usembassy.at)
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Authority of State Legislatures to Accept Funds Under the American Recovery and
Reinvestment Act of 2009
March 25, 2009

This report analyzes the language contained in {1607 of the American Recovery and Reinvestment Act of 2009
(Recovery Act), which provides that federal funds can be made available to a state by the federal government either
after certification by a governor that such money will be requested and spent or after the adoption of a concurrent
resolution by a state legislature. Although the language of § 1607 is arguably ambiguous, it does not appear likely that it
would have the effect of significantly reallocating power between a state legislature and a state executive branch. Thus,
once either a governor’s certification or the legislature’s acceptance has been made, § 1607 would have little or no
apparent effect on the power of a governor, state or local official to choose whether or not to seek and administer these
funds. ...

FULL TEXT: http://assets.opencrs.com/rpts /R40467 20090325.pdf (pdf)

American Recovery and Reinvestment Act of 2009 (ARRA, P.L. 111-5): Title V, Medicaid
Provisions
Match 17, 2009

The economy officially was considered in a recession in December 2008, but many forecasters had long recognized the
downturn and some believed this economic contraction would be more severe than other post-World War 11
slowdowns. ...

Congress considered legislation aimed at stimulating economic activity in selected industrial sectors to save existing and
create new jobs, reduce taxes, invest in future technologies, and fund infrastructure improvements. In addition to
reducing some taxes and funding infrastructure projects, ARRA provisions were designed to provide: temporary
support to families and individuals by increasing unemployment compensation benefits; financial assistance for
individuals to maintain their health coverage under provisions in the Consolidated Omnibus Budget Reconciliation Act
of 1985 (COBRA); temporary increases in Medicaid matching rates; and increases in disproportionate share hospital
allotments. ...

FULL TEXT: http://assets.opencrs.com/rpts /R40223 20090317.pdf (pdf)

Energy Provisions in the American Recovery and Reinvestment Act of 2009 (P.L. 111-5)
March 12, 2009

The American Recovery and Reinvestment Act of 2009 (ARRA, P.L. 111-5) emphasizes jobs, economic recovery, and
assistance to those most impacted by the recession. It also stresses investments in technology, transportation,
environmental protection, and other infrastructure and proposes strategies to stabilize state and local government
budgets.

Energy provisions are a featured part of ARRA. More than $45 billion is provided in appropriations for energy
programs, mainly for energy efficiency and renewable energy. Most funding must be obligated by the end of FY2010.
ARRA also provides more than $21 billion in energy tax incentives, primarily for energy efficiency and renewable
energy.

More than $11 billion is provided in grants for state and local governments through three Department of Energy
programs. They are the Weatherization Assistance Program, which provides energy efficiency services to low-income
households; the State Energy Program, which provides states with discretionary funding that can be used for various
energy efficiency and renewable energy purposes; and the new Energy Efficiency and Conservation Block Grant
Program, which aims to help reduce energy use and greenhouse gas emissions. ...

FULL TEXT: http://assets.opencrs.com/rpts /R40412 20090312.pdf (pdf)

Health Insurance Premium Assistance for the Unemployed: The American Recovery and
Reinvestment Act of 2009
March 6, 2009

14

As the nation enters its second year of the current economic recession, the unemployment rate continues to rise, and is
currently at a 25-year high. One consequence of unemployment is that people can lose their employer-sponsored health
insurance coverage. The 111th Congress has passed legislation that begins to address this problem. The American
Recovery and Reinvestment Act of 2009 (ARRA, P.L. 111-5) includes provisions to subsidize health insurance coverage
through the Consolidated Omnibus Budget Reconciliation Act of 1985 (COBRA) and expand tax credits to
unemployed workers through the Health Coverage Tax Credit (HCTC). ...

FULL TEXT: http://assets.opencrs.com/rpts /R40420 20090306.pdf (pdf)
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Small Business Provisions in the American Recovery and Reinvestment Act of 2009

February 25, 2009
The American Recovery and Reinvestment Act of 2009 (ARRA, P.L. 111-5), which was signed into law on February 17,
2009, makes supplemental appropriations for many federal programs in an effort to mitigate the effects of the
economic recession that began in December 2007. This report provides an overview of key provisions related to the
Small Business Administration (SBA). ...
Most of the new programs will sunset February 17, 2011, two years after enactment. ...
FULL TEXT: http://assets.opencrs.com/rpts /R40241 20090225.pdf (pdf)

Agriculture, Nutrition, and Rural Provisions in the American Recovery and Reinvestment Act
(ARRA) of 2009
February 23, 2009
On February 17, 2009, President Obama signed into law H.R. 1, the American Recovery and Reinvestment Act of 2009
(ARRA, P.I. 111-5). ... The Congressional Budget Office (CBO) estimates that the ARRA will cost $787 billion over
10 years, although most of its budget authority is slated for two fiscal years (FY2009-FY2010). Agriculture programs—
including nutrition assistance, rural development, farmer assistance, and conservation—would receive about $26.6
billion of the $787 billion in the enacted ARRA (about 3.4%). ...
This report analyzes the agriculture, nutrition, and rural provisions in the ARRA. ...
FULL TEXT: http://assets.opencrs.com/rpts/R40160 20090223.pdf (pdf)

Social Security Provisions in the American Recovery and Reinvestment Act of 2009

February 13, 2009
The American Recovery and Reinvestment Act of 2009 (Conference Report to accompany H.R. 1), as passed by the
House of Representatives and Senate provides over $1 billion in supplemental appropriations to the Social Security
Administration (SSA) and provides for a onetime $250 payment to all SSI recipients and adult Social Security
beneficiaries.
Of the over $1 billion appropriated to the SSA for administrative functions, $500 million is to replace the agency’s
National Computer Center and $500 million is to be spent by the agency on the processing of Social Security retirement
and disability cases with up to $40 million of this amount available for health information technology research and
activities. In addition, the SSA Inspector General (IG) is appropriated $2 million to provide audit and oversight over
SSA activities funded by the act. ...
FULL TEXT: http://assets.opencrs.com/rpts /R40188 20090213.pdf (pdf)

CONGRESSIONAL HEARINGS

Hearing on Small Business Financing: Progress Report on Recovery Act Implementation and
Alternative Sources of Financing
United States Committee on Small Business & Entrepreneurship
May 13, 2009
Witnesses
The Honorable Karen Gordon Mills, Administrator, U.S. Small Business Administration
Ms. Susan Sobbott, President, OPEN, American Express Company
Ms. Marianne Garvin, President & CEO, Community Development Corporation of Long Island

Mz. Bill Bynum, Chief Executive Officer, Enterprise Corporation of the Delta /Hope Community Credit Union
Mr. Stephen Watkins, Founding Chairman & CEO, ENTREX Inc.

FULL INFORMATION: http://sbc.senate.gov/hearings/20090513.cfm

Restoring the Economy: Strategies for Short-term and Long-term Change

U.S. Congtress Joint Economic Committee

February 26, 2009
This hearing explored the short-term actions that are being taken to restore the economy to create a functioning credit
system, and the long-term actions that must be taken to prevent the recurrence of this kind of financial disaster in the
future.
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Witnesses

Roger C. Altman, Chairman and CEO, Evercore Partners, Inc.

Joseph Mason, Professor of Economics, Louisiana State University

Adam Posen, Deputy Director, Peterson Institute for International Economics

Paul Volcker, Chairman, President’s Economic Advisory Board

FULL INFORMATION:

http:/ /jec.senate.gov/index.cfm?FuseAction=Hearings.HearingsCalendar&ContentRecord id=ae75e682-
5056-8059-76fe-2ad44b71e5a0& Region id=&Issue id

Open Executive Session to Consider an Original Bill Entitled “The American Recovery and
Reinvestment Act”

United States Senate Committee on Finance
January 27, 2009

FULL TRANSCRIPT: http://finance.senate.gov/hearings /markups/012709.pdf (pdf)

AMERICA.GOVITEMS

(published by the Bureau of International Information Programs/U.S. Department of State)

U.S. Economy Should Improve in Late 2009, Fed Chair Bernanke Says
May 5, 2009

Washington — While domestic unemployment is likely to increase in the coming months, there are indications that the
pace of the U.S. economic crisis may be slowing, Federal Reserve Chairman Ben Bernanke says.

“Consumer spending, which dropped sharply in the second half of last year, grew in the first quarter,” Bernanke said in
congressional testimony May 5. “In coming months, households’ spending power will be boosted by the fiscal stimulus
program, and we have seen some improvement in consumer sentiment.” ...

FULL TEXT: http://www.america.gov/st/business-

english /2009/May/20090505115000dmslahrellek0.4212152.html&distid=ucs

Public Incentives Pave the Way for Renewable Energy

States, cities lead in innovative financing
April 16, 2009

Washington — Woody Beardsley, president of a small investment firm in Denver, is bullish on renewable energy. He
says the financial incentives for solar, wind and other renewable-power industries contained in the American Recovery
and Reinvestment Act of 2009 (ARRA) not only will double the amount of renewable energy produced over the next
three years as President Obama promised, but also pave the way for expansion in future years.

Renewable power now accounts for 7 percent of energy consumed in the United States, according to the Energy
Information Administration, part of the Energy Department.

The ARRA, also known as the economic stimulus bill, signed by the president in February in Denver, allows solar and
other renewable projects to convert tax credits into direct payments to investors in the projects for the next two years.

FULL TEXT: http:/ /www.america.gov/st/business-

english /2009 /April /20090311154734berehellek0.9692499.html&distid=ucs

Small Towns Line Up for $7.2 Billion in High-Speed Internet Funds
Some big U.S. cities plan to compete with rural areas for funds
April 8, 2009
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Washington — Cook County in Minnesota is a pristine wilderness area along the Canadian border. While its residents
enjoy canoeing, hiking and spotting moose and other wildlife, they lack access to broadband Internet service.

Bob Fenwick, a county commissioner, hopes that will change soon. The county will seek a grant from the $787 billion
economic stimulus plan, officially called the American Recovery and Reinvestment Act. Signed into law by President
Obama in February, the plan designates $7.2 billion for broadband services in unserved and underserved communities
across the country.

The stimulus package was designed to jump-start the U.S. economy. It puts emphasis on local “shovel-ready projects,
such as repairing and building bridges and roads. The portion of funds available for broadband development may offer
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even greater promise of economic benefits than those that simply create short-term construction jobs. By bringing
communities into the 21st century with modern technology, building Internet infrastructure may spur job growth in
high-tech and service businesses. ...

FULL TEXT: http://www.america.gov/st/business-

english /2009 /April /20090408160702berehellek0.1571161.html&distid=ucs

Is the United States Headed Toward a New Great Depression?

Most economists say the government's rescue efforts make that unlikely

March 18, 2009
Washington — ... Today, as unemployment rises and the recession deepens, growing numbers of people wonder
whether the United States could be headed toward a repeat of the Great Depression, when a quarter of the work force
was unemployed and millions of Americans fell into poverty.
Forty-five petcent of people questioned in a CNN/Opinion Research Corporation survey released March 17 said a
depression similar to the one in the 1930s is likely during the next year, up from 38 percent of respondents in
December 2008.
A depression is defined as an economic downturn in which the gross domestic product (GDP) — the measure of all
the goods and services a country produces — declines by more than 10 percent. A recession is a milder, shorter
economic downturn. Since the end of World War II, the United States has not experienced anything close to a
depression. The most severe economic downturn occurred from 1973 to 1975 when real GDP fell by 4.9 percent.
Leading U.S. officials say the danger of a depression is remote. In a rare interview, with the CBS television program 60
Minutes, Ben Bernanke, chairman of the Federal Reserve, America's central bank, said the risk of depression has been
“averted.” ...
FULL TEXT: http://www.america.gov/st/econ-

english /2009/March/20090318134936¢cpataruk0.6122858.html&distid=ucs

Government Actions Seen Affecting Economic Recovery

Federal Reserve head cites “extraordinary challenges” of economic problems

March 3, 2009
Washington — The effectiveness of actions taken by the Federal Reserve, the U.S. Treasury and other federal agencies
in restoring financial stability will determine much of the timing and strength of the economic recovery, Federal
Reserve Chairman Ben Bernanke says.
“We are better off moving aggressively today to solve our economic problems,” Bernanke said March 3 in
congressional testimony. “The alternative could be a prolonged episode of economic stagnation that would not only
contribute to further deterioration in the fiscal situation, but would also imply lower output, employment and incomes
for an extended period.” ...

FULL TEXT: http://www.america.gov/st/econ-
english /2009 /March/20090303154833dmslahrellek0.4113886.html&distid=ucs

President Lays Out Economic Recovery Agenda

Emphasis on energy, education and health care

February 25, 2009
Washington — President Obama spoke to Americans before a joint session of the U.S. Congtess about his plans to
stabilize, revitalize and expand an American economy that has been weakened and buffeted by an array of conflicting
forces, from tight credit to stumbling stock markets.
His address, carried on national television February 24, set out his economic agenda to expand job opportunities,
loosen credit to restart investment, address long-standing efforts to improve energy needs while lessening oil
dependence, expand health care to all Americans, increase education, and begin the phased withdrawal of U.S. forces
from Iraq.
“We will rebuild, we will recover, and the United States of America will emerge stronger than before,” Obama said to a
packed chamber of the House of Representatives. ““The weight of this crisis will not determine the destiny of this
nation.” ...
FULL TEXT: http://www.america.gov/st/econ-

english /2009 /February/20090225102620dmslahrellek0.8667261.html&distid=ucs
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Central Bank Chairman Says U.S. Economy in Severe Contraction

Bernanke says recovery could begin in 2010
February 24, 2009

Washington — The U.S. economy is in a “severe contraction,” but with a strong mix of government action by the
president and Congtess, and monetary stimulus from the nation’s central bank, a recovery could begin next year, says
Federal Reserve Chairman Ben Bernanke.

“If actions taken by the administration, the Congtess and the Federal Reserve are successful in restoring some measure
of financial stability — and only if that is the case, in my view — there is a reasonable prospect that the current
recession will end in 2009 and that 2010 will be a year of recovery,” Bernanke said. ...

FULL TEXT: http://www.america.gov/st/econ-

english/2009/February/20090224115534dmslahrellek0.4058344.html&distid=ucs

Obama: Spend Now or Face Catastrophe Later
Senate passes stimulus bill; next step is conference with the House
February 10, 2009

Washington — The U.S. Senate passed its version of an economic stimulus bill, one that would pump more than $800
billion into the U.S. economy through a combination of public spending and tax cuts.

The bill, which passed February 10 by a vote of 61 to 37, now must be reconciled with an earlier, different version
passed by the House of Representatives. Congress hopes to achieve a compromise between the two bills quickly, in an
effort to stimulate the economy by spending on infrastructure improvements, renewable energy projects and health
care.

The House version includes more spending on education and federal aid to the state governments, while the Senate
version includes more tax cuts. The price tags of the stimulus bills are close. (The Senate version costs $838 billion; the
House version, $819 billion.) ...

FULL TEXT: http://www.america.gov/st/econ-

english /2009 /February /20090210145551berehellek0.8367273.html&distid=ucs
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American Recovery and Reinvestment Act of 2009
http:/ /frwebgate.access.gpo.gov/cgi-bin/getdoc.cgirdbname=111 cong bills&docid=f:hlenr.pdf (pdf)

Recovery.gov

http:/ /www.recovery.gov/

The American Recovery and Reinvestment Act of 2009 (Recovery Act) will

e  Save and Create more than 3.5 million jobs over the next two years;

e Take a big step toward computerizing Americans’ health records, reducing medical errors, and saving billions in
health care costs;

e Revive the renewable energy industry and provide the capital over the next three years to eventually double
domestic renewable energy capacity;

e  Undertake the largest weatherization program in history by modernizing 75 percent of federal building space and
more than one million homes;

e Increase college affordability for seven million students by funding the shortfall in Pell Grants, increasing the
maximum award level by $500, and providing a new higher education tax cut to nearly four million students;

e As part of the $150 billion investment in new infrastructure, enact the largest increase in funding of our nation’s
roads, bridges, and mass transit systems since the creation of the national highway system in the 1950s;

e  Provide an $800 Making Work Pay tax credit for 129 million working households, and cut taxes for the families of
millions of children through an expansion of the Child Tax Credit;

e Require unprecedented levels of transparency, oversight, and accountability.
0 Agency Recovery Sites

http:/ /www.recovery.gov/?q=content/agencies
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All Federal departments and agencies receiving Recovery Act stimulus funding have established their own
Recovery Act web pages. These agencies must submit reports on funding, major actions taken so far, and
those actions planned for the near term.

0 Financial and Activity Reports
http://www.recovery.gov/?q=content/agency-weekly-reports
Starting on Tuesday March 3rd, and on each Tuesday thereafter, agencies receiving Recovery Act funds started
submitting weekly reports detailing their latest recovery activities. These reports give regular updates to
government officials, Congress, and the public on how much is being spent and on what, and list the agency’s
major completed and planned actions related to the Recovery Act.

0 Investments by State

http:/ /www.recovery.gov/?q=content/investments-state
0 Investments by Agency
http:/ /www.recovery.gov/?q=content/investments-agenc

e The White House

0 Economy
http: / /www.whitehouse.gov/issues/economy/

e U.S. Department of the Treasury
http://www.treas.gov/

0 American Recovery and Reinvestment Act
http:/ /www.treas.gov/recovery/
The American Recovery and Reinvestment Act of 2009 (Recovery Act) was signed into law by President
Obama on February 17th, 2009. It is an unprecedented effort to jumpstart our economy, create or save
millions of jobs, and put a down payment on addressing long-neglected challenges so our country can thrive in
the 21st century. The Act is an extraordinary response to a crisis unlike any since the Great Depression, and
includes measures to modernize our nation's infrastructure, enhance energy independence, expand educational
opportunities, preserve and improve affordable health cate, provide tax relief, and protect those in greatest
need.

0 Implementing the American Recovery and Reinvestment Act of 2009 (Recovery

Act)
http://www.treas.gov/recovery/programs.shtml
The Department of the Treasury has significant responsibilities related to the Recovery Act. Treasury has nine
programs — including several initiatives involving tax changes that will affect almost all Americans, and will
deliver an estimated $150 billion of direct relief to Americans and their families.

0 U.S. Treasury Department 100 Days Progress Report
http://www.treas.gov/press/releases/reports /100daysreport 042909.pdf (pdf)
Treasury has played a critical role in the implementation of key provisions of the American Recovery and
Reinvestment Act (Recovery Act). Treasury and the IRS are responsible for implementing more than 30 tax
changes that will provide relief to the American taxpayer. Under the Recovery Act, 70% of the tax benefits go
to the middle 60% of American workers and an estimated 2 million families will be lifted out of poverty as a
result of Recovery Act tax cuts. Furthermore, it is estimated that over 1 million jobs will be saved or created

from these tax cuts alone.

e U.S. Government Accountability Office
0 GAO Tracks States' Progress Implementing the Recovery Act

http:/ /www.gao.gov/recovery/
The American Recovery and Reinvestment Act, also known as the stimulus bill, is a $787 billion plan intended
to address the economic challenges facing our nation. The act tasks GAO with a range of responsibilities to
help promote accountability and transparency and ensure that these funds are used as specified.
0 Following the Money: GAO’s Oversight of the Recovery Act
http://www.gao.gov/recovery/bimonthly/
GAOQ's bimonthly reviews examine how Recovery Act funds are being spent and whether they are achieving
the act's goals. These reviews focus on 16 states and the District of Columbia, which contain about 65 percent
of the U.S. population. They are also estimated to receive about two-thirds of the intergovernmental grants
funds available through the Recovery Act.
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e U.S. House of Representatives Committee on Ways and Means

Recover and Reinvestment Act of 2009
http:/ /waysandmeans.house.gov/Morelnfo.asp?section=50

e The Council of State Governments
0 StateRecovery.org
http://www.staterecovery.org/
The American Recovery and Reinvestment Act (ARRA) provides over $300 billion in potential funding for
states and state-related programs. In order to deliver the services their citizens need, while also addressing an

unprecedented fiscal crisis, states need to access, utilize, and account for stimulus funding as quickly and
efficiently as possible.
0 State Responses
http:/ /www.staterecovery.org/state-responses
Across the country governors, legislators, and other state officials are laying out plans and procedures to

receive and account for a Tsunami of federal funding.

e National Conference of State Legislatures
Economic Stimulus 2009
http:/ /waysandmeans.house.gov/Morelnfo.asp?section=>50

e The United States Conference of Mayors
0 MainStreet Economic Recovery
http://www.usmayors.org/recovery/
Tracking an implementation assistance for the American Recovery and Reinvestment Act (ARRA) of 2009
0 American Recovery and Reinvestment Plan

http://www.usmayors.org/recovery/documents/report-stateprog.pdf (pdf)
State-by-State breakdown of ARRA Dollars

o America.gov — Bureau of International Information Programs/U.S. Department of State
Business and Trade
http://www.america.gov/econ/business.html

ARTICLES & THINK TANK ITEMS

(for full text please contact the American Reference Center at: arc@usembassy.at)

Can Technology Save the Economy?

By David Rotman, Technology Review, May/June 2009
By any measure, $100 billion is a staggering amount of money. That's how much the federal stimulus bill devotes to the
discovery, development, and implementation of various technologies. The spending is unprecedented, not only in scale,
but also in the breadth of technologies it covers. The influx of money is particularly dramatic because it comes after
years of lackluster federal spending on technology and research, especially in the area of energy. Almost all economists
agree that technological progress drives long-term economic growth. But including so much technology spending in the
stimulus bill also brings dangers. Technology - more specifically, technological progress - can save the economy. A
cleaner energy infrastructure will prove invaluable to economic growth in the long term. However, it will take time to
realize the benefits. By confusing immediate help for the economy with technology's role in creating growth, the
stimulus bill runs the risk of raising unrealistic expectations that could backfire in the face of inevitably slow progress.

Healthcare Reform a Near-Term Reality?

By John T. Bigalke and Paul H. Keckley, Healthcare Financial Management, April 2009
The new administration has kicked off the year with an array of healthcare reform initiatives that will affect the industry
over the next few years. Pres Obama has signed into law the American Recovery and Reinvestment Act (ARRA), a
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$787 billion economic stimulus bill with the following earmarked for investment in healthcare reform: 1. $24.7 billion to
provide a 65% subsidy of healthcare insurance premiums for the unemployed under the COBRA program, 2. $86.6
billion to help states with Medicaid, 3. $19 billion to modernize health IT (HIT) systems, and 4. $10 billion for health
research and construction of National Institutes of Health facilities. For the past 30 years, US healthcare costs have
grown by at least 2% more than the nation's overall GDP. The new administration will continue to tackle challenges to
the system. However, the stimulus package provides a glimmer of hope for healthcare reform, which could benefit
from this investment.

Stimulus Act Eases Taxes for Individuals, Small Businesses

By Alistair M. Nevius and Paul Bonner, Journal of Acconntancy, April 2009
With the enactment of the American Recovery and Reinvestment Act of 2009 on February 17, Congress delivered a
smorgasbord of tax relief items to individual taxpayers and small businesses. College students and their families,
homebuyers, and buyers of new cars are among the act's potential beneficiaties, but so too are low-income Americans,
with the act's continuation and expansion of such tax breaks as a higher eligibility limit for the earned income tax credit.
The act extends for 2009 and 2010 the lower, $3,000 income threshold for refundability of the section 24 child credit,
meaning more of it is refundable to low-income taxpayers. Eligible small businesses are allowed to carry their 2008 net
operating losses back for five years (section 172(b)(1)(H)). An eligible small business is one that has average gross
receipts of $15 million or less. The act gives the Treasury Department authority to publish antiabuse rules relating to
this provision.

Public Health Benefiting from New U.S. Stimulus Law

By Kim Krisberg, The Nation's Health, April 2009
According to recent surveys conducted by the National Association of County and City Health Officials, local health
departments have lost 7,000 workers due, in part, to budget constraints, with such losses expected to continue
throughout 2009. The stimulus law also invests $2 billion into community health centers, provides $500 million to the
Indian Health Setvice, offers billions to support health information technology efforts and includes $20 billion for the
nation's Supplemental Nutrition Assistance Program, previously known as the Food Stamp Program.

President Signs Stimulus Package

By Susan Gaffney and Barrie Tabin Berger, Government Finance Review, April 2009
President Obama signed the $787 billion American Recovery and Reinvestment Act (ARRA) into law on Feb 17, 2009.
The goal of the legislation, according to the White House, is to create jobs, jumpstart growth, and transform the US
economy so it competes in the 21st century. The nation's governors, mayors, and other elected and appointed
government officials welcomed the new law as a means toward helping state and local governments with their budget
shortfalls, to prevent deep cuts in essential services. As anticipated the ARRA provides funding to both state and local
governments through a series of grants and loans distributed by various federal agencies, or in the case of local
governments, sub-allocated by the states. The ARRA's tax provisions include a one-year delay in the implementation of
the 3% withholding on government payments law, changing the effective date of this law to Jan 1, 2012.

The American Recovery and Reinvestment Act of 2009: A Primer for the HCD Practitioner

Journal of Housing and Community Development, March/April 2009
President Obama signed the American Recovery and Reinvestment Act of 2009 (ARRA) into law on February 17. A
landmark victory for the housing and community development industry (and brought about in part through vigorous
advocacy by NAHRO and its members), the Act includes substantial funding for a number of important housing and
community development programs, including the Public Housing Capital Fund, Community Development Block
Grants, and the Neighborhood Stabilization Program. The Act allows up to one-half of one percent (.5%) of the total
appropriation ($20 million) to be made available for staffing, training, technical assistance, technology, monitoring,
travel, enforcement, research and evaluation activities. ARRA also includes $2 billion for the Neighborhood
Stabilization Program (NSP), the HUD program created last year under the Housing and Economic Recovery Act of
2008 to support state and local efforts to stabilize neighborhoods with high numbers of abandoned and foreclosed-
upon homes. The Act also attaches a number of new renter protections to the NSP.
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Metro Potential in ARRA: An Early Assessment of the American Recovery and Reinvestment

Act

By Mark Muro, Jennifer Bradley, Alan Berube, Robert Puentes, Sarah Rahman, and Andrew Reamer, The
Brookings Institution, March 30, 2009

America’s national economic crisis is also a metropolitan crisis, because metropolitan areas are the true engines of the
national economy.

Home to 65 percent of the U.S. population, the largest 100 metropolitan areas alone account for threequarters of the
nation’s gross domestic product (GDP), ...

And that is why it matters intensely how well efforts to revive the nation’s economy—including the American Recovery
and Reinvestment Act (ARRA)—empower metropolitan leaders to marshal their given resources to boost prosperity. ...

This report probes those questions by providing an initial overview of the intent, approach, and content of ARRA from
the point of view of metropolitan America. ...

FULL TEXT: http://www.brookings.edu/reports /2009/0330 american recovery reinvestment act.aspx
EXECUTIVE SUMMARY:

http:/ /www.brookings.edu/reports /2009/~ /media/Files /rc/reports /2009/0330 american recovery teinves
tment act/0330 arra executive summary.pdf (pdf)

FULL REPORT:

http://www.brookings.edu/reports /2009/~ /media/Files /rc/reports /2009/0330 american recovery reinves

tment act/0330 arra report.pdf (pdf)

A Dogfight over the Rescue Plan
By Peter Coy, Business Week, March 23, 2009

Is the economy in a dangerous downward spiral, or is this a painful but ultimately healthy adjustment leading to a
sustainable growth path? Misdiagnosing this recession could lead to bad economic policy, with devastating
consequences. If we're in a self-perpetuating spiral but don't respond with massive stimulus spending, the economy
could fall into a trough that would rival the Great Depression. If, on the other hand, the economy is naturally finding a
bottom, heavy spending could jack up inflation dangerously and saddle future generations with a huge debt burden.
Unfortunately, economists aren't much help in this debate. They're tussling over stimulus like rival surgeons battling for
the scalpel in an operating room. Nobel laureates took opposite sides in Business Week interviews. Robert M. Solow of
Massachusetts Institute of Technology (Nobel 1987) says the only thing wrong with the Administration's fiscal stimulus
is that it's too small. In contrast, Edward C. Prescott of Arizona State University (Nobel 2004) argued that Obama's
stimulus measures "are depressing the economy."

Infographic: Swift and Responsible Recovery
By Will Straw, Julie Baewer, Center for American Progress, March 18, 2009

The American Recovery and Reinvestment Act was signed into law a month ago, and now it’s time to ensure the
money is spent quickly yet wisely. ...

The simple fact is that the law has now been passed and everyone should be doing as much as possible to ensure that
the money is well spent. The chart below shows Congressional Budget Office and Joint Committee on Taxation
projections of the pace of recovery spending, and how the money will be spent broken down into five categories—help
for those most in need; aid for states and localities; green investments; other investments for transport, utilities, health,
education, broadband, etc; and tax cut stimulus. ...

FULL TEXT: http://www.americanprogress.org/issues/2009/03/recovery infographic.html

Vanishing Jobs. Will the President's Plan Reduce Unemployment?
CQ Researcher, March 13, 2009

22

The news is grim and getting grimmer. The jobless rate recently hit 8.1 percent - the highest level in a quarter-century.
American workers lost 651,000 jobs in February alone. All told, more than 12.5 million Americans are jobless -
including 2.9 million who have been unemployed for at least 27 weeks. The nation is banking on the Obama
administration's newly enacted, $787 billion "economic stimulus" bill to spartk job growth through government
spending on infrastructure projects and other programs. Conservatives argue that the spending won't help, and some
liberals say the magnitude of the crisis calls for still more stimulus money. The huge spending measure also includes
funds to encourage states to expand eligibility for unemployment insurance, though some governors are resisting on the
grounds that their states will wind up footing future bills. With no quick turnaround predicted, creating or saving jobs
will remain the top priority for President Barack Obama and the millions of citizens counting on his administration's
rescue plan.
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Stimulus bill's tax tools can boost businesses

By David Cole, Journal of Business, March 12, 2009
Tax advisers here say the recently enacted federal economic stimulus bill has extended provisions that make it more
attractive for businesses to buy new equipment and also has broadened a tax tool that allows businesses to apply losses
in the current year to earlier years.
Among other tax changes, the new legislation also includes tax help for individuals, they say.
Chris Hesse, director of taxation for the Spokane-based certified public accounting firm LeMaster Daniels PLLC, says
the American Recovery and Reinvestment Act (ARRA) of 2009 includes provisions that benefit businesses of all types
and sizes, especially smaller businesses. ...

Stimulus Bill Makes Multiple Changes to the Tax Law

Journal of Taxation, March 2009
The American Recovery and Reinvestment Act of 2009 (P.L. 111-5, 2/17/09) ("the Recovery Act") includes the
following changes: 1. tax breaks for businesses, 2. tax breaks for individuals, 3. alternative minimum tax relief, and 4.
energy incentives. This article details those changes.

Recovery and Reinvestment 102
Center for American Progress, February 27, 2009

.l's the recovery package big enough to solve the

The recovery package will save or create 3.5 million jobs, but that only equals the number lost between December 2007
and January 2009. Economists estimate that the gap between what the economy is capable of producing and what the
economy will actually produce in 2009 will be over $2 trillion. The recovery package will fill in some of that gap, but not
all, which means that the remainder must be filled by the private sector or by exports. Yet because the recession is
global, it is unlikely that we can export our way out of this recession. The gap can be filled if the legislation, along with
other steps being undertaken by government, successfully jump-starts the private economy. It is unfortunate that the
package could not be larger—it was constrained by conservative obstructionism and the practical limits of how much
the federal government can spend responsibly. If the legislation had been larger, it would have been able to create more
jobs and bridge more of the economic gap. ...

FULL TEXT: http://www.americanprogress.org/issues/2009/03/recovery reinvestmentl01 update.html

Show Me the Stimulus Money

By Jeannette J. Lee, The National Journal, February 22, 2009
This article focuses on the efforts made by the administration of U.S. President Barack Obama and the Democratic-led
Congtess to create a good oversight on how the economic stimulus funds will be spent. Many top nonpartisan groups
have said that the oversight provisions in the stimulus bill are quite good, but they anticipate that cases of missing
money will be much more arcane and harder to detect given the size the stimulus. Recipients of the stimulus funds will
have to post descriptions and costs of their projects on a public Web site.

Public-Works Projects. Do They Stimulate the Economy More than Tax Cuts?

CQ Researcher, February 20, 2009
To battle the Great Depression, President Franklin D. Roosevelt put millions of unemployed Americans to work on
New Deal projects such as repairing roads and building cabins in national parks. To stimulate today's ailing economy,
Congtess has enacted a $787 billion package that includes tax cuts and spending on infrastructure, including expanding
highway and rail systems and weatherizing buildings. But many conservatives argue that government spending does not
create jobs and merely diverts money from the private sector, which they call the only true engine of job creation.
Meanwhile, infrastructure experts worry that if federal public-works dollars are spent too quickly, the money will go to
eco-unfriendly projects, such as additional highway lanes that encourage fossil-fuel use and suburban sprawl, rather than
to more future-oriented "green" initiatives like expanding rail and public transit and upgrading the electrical grid to
accommodate alternative power sources.

Fighting Poverty in the Recovery Act
By Alexandra Cawthorne, Center for American Progress, February 19, 2009
The recession has created hard times for millions of Americans over the last year, and the economic recovery legislation
that President Obama signed into law this week will help soften the blow for the most vulnerable families while
generating much needed economic activity. It will provide needed tax relief, help low-income families, create new jobs,
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and expand the unemployment insurance system at a time when nearly 2 million Americans have become unemployed
in the last three months alone.

The American Recovery and Reinvestment Act contains a variety of provisions targeted at the neediest families ...

FULL TEXT: http://www.americanprogress.org/issues/2009/02/rtr poverty.html

Analysis of the American Recovery and Reinvestment Act
By Marc Goldwein, Committee for a Responsible Federal Budget/ New America Foundation, February 17, 2009

Today, President Obama signed into law the American Recovery and Reinvestment Act of 2009. The "stimulus bill"
represents the latest and largest effort by the federal government to boost the deteriorating economy. ...

The bill will cost an estimated $787 billion over ten and a half years, including $501 billion in increased spending, and
$286 billion in tax cuts. The larger provisions include a $400 per person "Making Work Pay" tax credit, a one-year patch
for the Alternative Minimum Tax (AMT), an expansion of food stamps and unemployment benefits, funding for
infrastructure projects, increased spending on health care and education, and additional aid to states and individuals. ...
FULL TEXT:

http://www.newamerica.net/publications/policy /analysis american recovery and reinvestment act
STIMULUS ANALYSIS

http://www.newamerica.net/files /StimulusAnalysis.pdf (pdf)

At a Crossroads
By Peter T. Leach, The Journal of Commerce, February 16, 2009

24

Economists say the stimulus is a first step, but an end to the recession won't be quick or easy.
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